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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ALL RISE TRADING, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS; (Do not use P.0, Bax No.) FIRM 1.D, NO.
141 W JACKSON BLVD, SUITE 300A
' (No. and Street)
CHICAGO iL 60604

(City) (Stats) (Zip Codo)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert Peters (212)-868-6700

(Area Code ~ Telephone Number)

B, ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinlon Is contained in this Report*
LERNER & SIPKIN CPAs, LLP :

{(Name « {f individual, state lasi, firss, middle name)

132 Nassau St, Suite 1023 New York NY 10038
(ai “" S®EC Mail FRotasing
CHECK ONE:

Certified Public Accountant FEB 052020
i Public Accountant

| JAccountant not resident in United States or any of its possessions. W ashington ) DC
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances refled on as the basis for the exemption. See Section 240.17a-5(ej(2)

Informatlan contamed inthis form aronot reauired 1o respond
'ormatlon contained inthisforma
SEC 1410 (08-02) untessthoform displaysa currently valid OMB control number.



OATH OR AFFIRMATION

I, PATRICK MCKEOUGH » swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ALL RISE TRADING, LLC » 88
of DECEMBER 31 ,2019 __  are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary intersst in any account
classifled solely as that of a customer, except as follows:

CEO

Fublic MARAANNARAAAASANN

sfeport ** contrjds (check all applicable boxes):
El (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursiant to Rule 15¢3-3.

() Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

D (&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. : :

() An Oath or Affirmation.

GINA GARCIA
NOTARY PUBLIC « STATE OF ILUINOIS
" MY COMMSSION EXPIRES 0812722

| (m) A copy of the SIPC Supplemental Report.
[ ] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

¥*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3),



ALL RISE TRADING, LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31, 2019



ALL RISE TRADING, LLC

DECEMBER 31, 2019

TABLE OF CONTENTS

Independent Audltors' Report
Statement of Financlal Condition

Notes to Financlal Statement



LERNER & SIPKIN -

182 Nassau Street, New Yot‘kéNY 10038 Tel'212:571:0064 /Fax 212.571.0074

dayLerner, G.PA, Joseph. G. Sipktii, C.P.A,
Jlerner@lernérsipkin.com: JEipkin@Iérierstpkin.com

REPORT OF INDEPEN-DENT‘REéISTEREDZ?UBLIC.ACCOUN?HN G FIRM.

Tothe Members of

All Rise Tradmg LLC )
141 ‘W Jacksoti Blvd. ’
_Sulte. 300A

Op'iniom on the Financial:Statement

We have -audited the accompanying; statement of financial, condition of All"Rise Trading LLC as of
December 31, 2019, and the related notes. (collectively referred to: as. the financial statement). In oui
opinion, the- stafement of financial condition presénts: falrly. in all'material: respects, the financial position
of All Rise Trading LLC as of December 31, 2019. in conformity: with. accounting -principles generally.
accepted in'the:-United States of America,

Basis for Opinion

The financial statement is the responsibility of All Rise Tradmg LLCs: management. Our: wspons:bxhty is
to ‘express an opinion on All Rise Trading LLC’sifinancial §tatement based on.our:audit. We are:apublic
accounting firm registered with the Public Company Accounting Over31ght Board: (United States)
(PCAOB).and are required to be independent-with: respect to' All Rise Trading LL.C in accordance with the
.S, federal securities laws and the applicable rules and regulations ‘of the Securities .and. Exchange
Commission and'the PCAOB,

‘We condhicted curaudit in.accordance with the standards of PCAOB. ‘Those standards require that we plan
and perfotm the. audit to obtain reasonable assurance about. whether the financial statement is free of
material misstatément, whether due 1o etrof or fraud, Qur audit;ihcluded perforthing: procedures to-gssess
the risks of ihaterial misstaternent of the financial statement, whether due: to-errororfraud, and performing
procédures that réspond t6 those nsks Such procedures ‘included examining,. on: a test basis, evidence
regardmg the-amounts and: disclosures in the financial statements.. Our audit-also included evaluating the
accounting prmclples used and significant estimates made by management, as- well as-evaluatingthe overall
presentation.of the financial statéments. “We beélieve thit-our audit provides:a reasonable ‘basis for-our
opinion. .

f er & Slpkm CPAs, LLP -
Certified-Public Accountaiits (NY)

‘We have served as.All Rise Trading LL:C’s auditor since 2018,

New York, NY-
January 28,. 2020



ALL RISE TRADING, LLC

ASSETS
Cash and cash equivalents
Due from broker
Commisgsions receivable
Other assets
Total assets

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payable and accrued expenses

Due fo affiliate
Total liabilittes

Commitments and Contingencles(Notes 3

Members' equity(Note &)
Members' capltal

Total members' equity
Total liabilities and members' equity

The accompanying notes are an Integral part of this statement

2

39,317
100,138
237,921

7,107

384,483

129,393
14,002

143,395

. 241,088

241,088

384,483



ALL RISE TRADING, LLC

Note 1«

Note 2-

a)

b)

¢

d

NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2018

Nature of Business

All Rise Trading, LLC (The "Cempany™)is a limited liabllity company formed in 2018 for the purpose of conducting
busineas as a brokeran the floor of the Chicago Board of Options Exchango. The Company is a hioker-doaler regisiersd
wilh the Securities and Exchange Commission (*SEC)and & member of the Securiles Investor Protection Corporation
"SIPC™),

The Company operates under the pravisions of Paragraph (k)2) (i)of Rule 15¢3-3 of the Securiies and Exchange
Commission and, accordingly, ls exempt from the remaining provisions of that rule. Essentially, the requirements of
Paragraph (k)(2)(ii) provide that the Company clears all transaclions on behalf of customars on a fully disclosed basls
with & clearing broker/dealer, and promptly transmits &)l custorrier funds and securities to the-clearing broker/dealer. The
clearing brokeridealer cames all of the accounts of tha customars and maintains and preserves all related books and
reconds as are customarily kept by a clearing broker/dealer,

.

Summary of Significant Accounting Policles

Revenue Recognition

The Company buys and selfs securiies on behalf of its customers. Each time a customer enters into a buy or sell
transaction, the Company charges a commiagion. Commiseions and related clearing expenses are recosded on the trade
data (the data that the Company fills the trade order by finding and contracting with a counterparty and confirms the trade
with the customer). The Company believes that the performance obligation is satisfied on the trade date because thatls
when the undarlying financia} instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards
of ownership have been transferred toffrorn the customer. .

Income Taxes

Income taxes are not payable by, orprovided for, the Company. Members are taxed individually on thelr share of the
Company eamings for foderal and state income tax purposes. Tha accompanying financiel statement has been adjusted
to provide for unincorparated business tax based en Company income, if applicable.

Cash and Cash Equivalents

The Company considers demand deposited money marketfunds 1o be cash equivalents, The Company malntains cagh
in bank account which, at times may excoed faderally insured limits orwhere no Insurance is provided, The Company
has not experfenced any losses In such accounts and does not believe it is exposed to any significant credlt risk on
cash and cash equivalents,

Uso of Estimatos

. Management uses estimates and assumptions in preparing financial statoments. Those estimates and assumplions
affect the reported amounts of assets and liabilities, and the reported amounts of revenues and expenses,
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ALL RISE TRADING, LLC

Note 3 -

Note 4«

Noto 5 -

Nota 8-

NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2013

Financlal Statements with Off-Balance Sheet Credit Risk

As a securitfes broker, the Company Is engaged In buying and selling securiias for a diverse group of Institutional and
individual investors, The Company introduces thesa transactions for clearance to ancther broker-dealer on a fully
disclosed basis. '

The Company's exposure to credit risk associaled with non-performance of customers in fulfiling their contractual
obligations pursuant to securities transactions can be direcly impacted by volatie trading markets which may impair
customers’ ahility to thelr obiigations to tha Campany and the Company's ability to liquidate the collateral at an antount
oqual to the original contracted amount. The agreement betwaen the Company and its clearing brokerprovides that the
Company is obligated to assume any exposure related to such hon-performance by its customers,

The Company seeks to control the aforementioned risks by requiing customers to maintain margin collaterel In
compliance with various regulatery requirements and the clearing broker's intemal guidelines, The Company monitors its
customer activity by reviewling Information it receives from its clearing brokeron a dally basls, and requiring customers to
depasit additional collateral, or reduca positions, when recassary,

Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15¢3-1), which requlres
the malntenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2019, the Company had Net Capital of $137,368 which was $92,308
In excess of its required nat capital of $45,000. The Company's net capital ratio was 1.04.

Rolated Party Transactions

The Company entered Into an expense sharing agreement ("ESA") with Bay Crest Partners LLC, an affiliate of the
company, to allocate a portion of certain overhead expenses on a propartionate basis. These expenses include costs

such as: Health, Dental and Vision Insurances, Transit Benefits and Loan Term Disabllity. The ESA shall automatically

renew for an additional one-year period until either party detivers written notice of termination to the other party. Any
underpayment of this expense Is recorded as a liabllity on the Company’s books, while any over payment is treated as a
receivable. The overhead expenses paki to the affiliate for the period ending December 31, 2019 were $86,812, and are
reflected In the various expense accounts of the Company. Under the ESA, as of December 31, 2019, the amount due to,
the affiliate for fees was $14,002,

Forthe year ended December 34, 2019, the Company received commission Income from Bay Crest Partners LLC n the
amount of $657,115,

Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2020 and January 28, 2020,
which Is the date this financial statement was avadable lo be fssued, for possible disclosure and recognition in the
financial statement.



All Rise Trading, LLC

Schedule of the Determination of SIPC Net Operating Revenues and General Assessment
Includjing Form SIPC-7

For the year ended December 31, 2019
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LERNER & SIPKIN

GERTWIED PUBLIC ACCOUNTANTS LLP
132 Nassau Sweet; New York, NY'10038 Tel 212:571.0084 / Fax 212.571.0074

Jay Lerner, C.PA. Joseph G. Sipkin, C.P.A,
jlerner@lernersipkin.com. ' ¥ Jelpkin@igrnersipkin;icom

[y

x REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING.AGREED-UPON PROCEDURES.

To:the Members of
All Rise Trading LLC
141 W Jackson Blvd.
Suite 300A
Clhicago, IL 60604:

Gentlemen;

In-aceordance with Rule [Ta-5(e)(4) under the Securities Exchange Act.of* 1934.and with the SIPCSeries 600 Rules; wg have
‘performed the procedures enwinérated below, wluch were agreed toby AllRise Trading LLC and the Securities Investor Protection
Corporation{SIPC) with respéct to-the: accompanymg Gerieral Assessment Réeongilidtion (Form SIPC-7) of AllRise Trading LLC for-
‘the year ended December 3},:2019; solely- torassist you:and SIPC in:evaluating the All:Rise Trading LLC’s'compliaiice with thé
applicable instructions.of the General Assessineiit Reconciliation-(Form SIBC-7), All Rise Trading LLC’s management is. resmns:ble
for the All Rise Trading LLC's compliance with those requirements, This agreed-upon procedures engagement was'conducted in
accordance with attestation standards:established by the Public Compiany Accounting Oversxght Board (United States), The

suffi clency of thesg:procedures.is solely the responsibility of those parties specified in this report. Consequently, we: miké no
representation regarding the sufficiendy of the:procediités described below- either for: the purpose:for which this report has been
requested:or for any other purpose.. The:procedures we performed and:our findings are as follows:

1- Compared the listed assessment payments in-Form SIPC-7 with respective cash disbiirséinient records:entries, noting no differences;.
2- Compared the Total Revenue amount reported;on the Annual Audited Report Form, X-17A-5 Part HIfor-the year ended Deceinber
31, 2019-with the Total:Revenue-amount reported in the Form SIPC-7 for the year ended December 31, 2019, noting no-differences;
3+ Compared:any adjustments reported.in Form. SIPC-7 with:supporting schedules and worldng Jpapers, noting no differences;,

4- Recalculated the:arithmeticat accuracy of the calculitions reflected in.Form SIPC-7 and in the vélatéd scliedules and working papers
supporting the adjustments, noting no-differences; and

5-  Compared the amount :of any overpayinerit applied to the current asséssment with the. Form SIPC-7 on which it was originally-
 computed; noting no differences.

We were not engaged to, and did not-conduct an examination,. the objective of which woildbe the .expression of an opinion on
compliance with the applicable-instructions of the Form SIPC-7. Accordingly, we.do not express such an opinion. -Had'we performed:
additional procedures, oflier matiers might have come to our attention. that'would have:been reported to you.

This report is intended: solely. for'the ‘information and use of the specifisd parties listed above atid is not intended torbe.and stiould not
be-used by anyoiie other than:thess: specified parties.

Very truly yours,

:Lemer &‘Slpkm CPAs LLP (NY)
January 28, 2020



ALL RISE TRADING LEC
Sthedule-of the Determination. of SIPC Net:Operating Revenues and General Assessment
Forthe year ended December 31, 2019

Determination of SIPC Net:Operating Revenues:

Total Revenues;(FOCUS ling 12/ Part TIA line 9) 3 1,525,617
Additions

Deductions {99:638)
SIPC Net Operatinig Revenues § 1425979

Determination.of General Assessment:

SIPC Net Operating Revenues; 8. 425678,

Generdl Assessment:@..0015

Assessment Remittance:

Less: Payment made.with Form SIPC-6 on July 2019 __(KI6)
Assessment Balanco Due B T8

Reconcltlation with-the:Company's Computatioh-of SIEC Net.Operating Revenues for the.
yéar-ended Decernbér 31,2019

SIPC Net Operating-Revenues-as gomputed:by the Company-on $ 1425979
‘Form SIPC-7

STPC Net Operating Revenues:as computed above ) 1,425,979
Difference 8 . . .

N )

JE—



SECURITIES INVESTOR PROTECTION GORPORATION
Box 52185 gfoaas_gi;t?%mdoD .G, 20090-2185

General Assessment Reconciliation

For the fisca) year ended M
(Read carafully the Instrustions In your Working Copy bafore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(36-REV 12/18)

SIPC-7

{36-REV 12/18)

1. Name of Member, address, Deslgnated Examlnlng Aulhority, 1934 Act registration no. and month In which fiscal year ends for 5=
purposes of the audit requirement of SEC Rulg 17a-5: 3
Note: If any of the Infermation shown on the e
ALL RISE TRADING, LLC, mailing {abel requires corrsction, please e-mall oy
141 W JACKSON BLVD, SUITE 300A "any correotions to lorm@sipc.org and so —
CHICAGO, IL 60604 Indtcate on the form filed. E
8-70089 ' Name and telephone number of person to o=
contact respecting this form. =
I | Robert Peters (212) 668-8700 ==
2. A. General Assessment (ilem 2e from page 2) $ 2,139
B. Less payment made with SIPG-6 filed {exolude Interest) { ' 1,161
07/24/2019 '
Date Paid
C. Less prior overpayment applied { )
D. Assessment balanca due or {overpayment) 978 .
E. Interest computed on [ate payment (see instruction E) for days at 20% pey annum
F. Tolal assessmont balance and interest due (or overpaymanl carried forward) $ 978
G. PAYMENT: ¥ the box . ,
Check malled to P.0. Box[_] Funds Wired[_] AcHL__I ‘ 978

Total (must be same 35 F above) :
H. Overpayment carried forward §t )

3. Sudbsidiarfes (S) and predecessors (P) included In this form (give name and 1834 Act reglstration number):

The SIPC member submitling this form and the
person by whom i is executed represent thereby
that all Information conlalned herein s rue, corract

and complele,

Financlal and Operations Princlpal (FINOP)

pated the 171 day of January , 2020

]
This form and the assessment payment Is due 50 days atter the end of the fisosl year. Retaln the Working Copy of thls form
for s perlod of not less than 6 years, the latest 2 years In an easlly accessihle place.

£ Dates:

= Postmarked Recelvad Reviewed

[*V]

2> Calculations Documentalion Forward Copy
o= :

e Exceptions:

o

& Disposition of exceptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”

A,N D GENERAL ASSESSMENT Amounts for the fiscal period

beginning January 1. 2018

and ending Decamber 33,2018
Item No Ellminate cents
2a, Total revenue (FOGUS Line 12/Parl [1A Line 9, Code 4030) $ 1,525,617

2b. Additions:
{1} Total revenues {rom the securilies business of subsidiartes (excep! loreign subsidiares) and
predeceasors not Included above,

(2) Net loss from principal Iransacllons in sseurittes In irading accounts.

(9) Net loss from principal transacllons In commodities in lrading accounts.

{4) Inlorest and dividend expense deducted in datermining ltem 2g.

{5} Net lass trom management of or participalion in the underwriling or distribution of securities.

(8] Expenses other than advertising, printing, registration fees and lepal fees deducted In determining net
profit lrom management of or participation In undarwriting or distributlon of securitles.

{7) Net loss Iram securities In investment acoounts.
Total additions

2c. Doductions:

(1) Revenues irom the distribution of shares of a reflstered open end investmenl company or unlt
invastmant trust, lrom the sale of varlable annuilies, from the business of insurance, lrom Invesiment
advisory services rendered 1o rsgistered Invesiment compantes of insurance company separate
accounls, and Irom transactions In seourity futures products, : .

(2) Revenuaes trom commodity transactions.

{3) Commissions, fioor bml:ernﬁe and clearance paid 1o other SIPC members in connection with 99.638
securities transactions, 1

(4) Reimbursements for postage [n connection with proxy solicitation.

(5) Net gain from securities In investmen) accounts,

(6) 100% of commfissions and markups earned ésom transactions In (i) cestilicates of deposit and
(i) Treesuty bills, bankers accoptancas or commercial paper that mature nine months or less
from Issuance data.

(7) Direct expanses af printing advertising and legal fees incurred In connection with olher ravenue
related to ihe securities business (revenua defined by Section 18(9)(L) of the Act),

(8) Other ravenue nol refated aither directly or Indirectly 1o lhe securities business.
{See Insiruciion C):

{Deductions Tn excess of $100,000 require documentalion)

(9) (i} Tolal interest and dividend expense (FOGUS Lina 22/PART A Line 13,
Cude 4075 plus line 2b(4) above) but aot in sxcess
of total Interast 2nd dividend incame.

(I1) 40% of margin Interest sarned on cuslomers seourilies
accounls (40% of FOGUS (ine 5, Code 3880).

Enter the graater of line [{) or {ii)

Total deductions © 99,638
2. SIPC Net Operating Revenires $ 1,425,879
2e. General Assessmeni @ 0015 v $ 2'139

(1o page 1, line 2.4.)




